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7 KH�UHWXUQ�RI�&KULVW�WR�SODQHW�HDUWK�LV�RIWHQ�UHIHUUHG�WR�DV�³WKH�VHFRQG�FRPLQJ�´�7KH�UHDVRQ�IRU� WKLV�RI�FRXUVH�� LV�EHFDXVH�KH�FDPH�WR�HDUWK�
RQ�D�SUHYLRXV�RFFDVLRQ��DV�LV�HYLGHQW�IURP�RXU�UHFNRQLQJ�RI�WLPH�LQ�WHUPV�
RI��%�&���EHIRUH�&KULVW��DQG�$�'���DQQR�GRPLQL�ZKLFK�PHDQV�³LQ�WKH�\HDU�
RI�RXU�/RUG´�� 
 2XU�KLVWRU\�LV�GDWHG�IURP�WKH�ILUVW�FRPLQJ�RI�&KULVW��EXW�KH�LV�FRPLQJ�
DJDLQ��DQG�KLV�VHFRQG�FRPLQJ�ZLOO�EH�WKH�EHJLQQLQJ�RI�D�QHZ�DQG�H[FLWLQJ�
HUD�DQG�D�QHZ�FDOHQGDU� 
 7KH� VHFRQG� FRPLQJ� RI� &KULVW� KDV� EHHQ� SURFODLPHG� IURP� WKH�
EHJLQQLQJ�RI�%LEOH�KLVWRU\��,W�LV�QRW�MXVW�D�1HZ�7HVWDPHQW�GRFWULQH��(QRFK��
WKH� VHYHQWK� JHQHUDWLRQ� IURP�$GDP��PDGH� WKLV� GHFODUDWLRQ�� ³%HKROG�� WKH�
/RUG�ZLOO� FRPH�ZLWK�P\ULDGV� RI� DQJHOV�� WR� H[HFXWH� MXGJHPHQW� XSRQ� DOO��
DQG� WR� FRQYLFW� DOO� ZKR� DUH� XQJRGO\� RI� WKH� XQJRGO\� GHHGV� WKH\� KDYH�
XQJRGO\� FRPPLWWHG�� DQG� RI� DOO� WKH� KDUVK� WKLQJV� ZKLFK� XQJRGO\� VLQQHUV�
KDYH� VSRNHQ� DJDLQVW� KLP´� �-XGH� Y��-����� 0DQ\� RI� WKH� 2OG� 7HVWDPHQW�
SURSKHWV�SURFODLPHG�WKLV� 
 $V�IDU�DV�WKH�%LEOH�LV�FRQFHUQHG��WKH�VHFRQG�FRPLQJ�RI�&KULVW�LV�QRW�D�
YDJXH�� XQFOHDU� RU� XQFHUWDLQ� VXEMHFW�� ,W� LV� D�PDMRU�%LEOH� GRFWULQH�� FOHDUO\�
WDXJKW�WLPH�DQG�DJDLQ��7KHUH�DUH������GLUHFW�DQG�LQGLUHFW�UHIHUHQFHV�WR�LW�
LQ�WKH�2OG�7HVWDPHQW��DQG�����YHUVHV�LQ�WKH�QHZ�7HVWDPHQW��ZKLFK�ZRUNV�
RXW�DW�RQH�LQ�HYHU\����YHUVHV� 
 2QFH�XSRQ�D� WLPH� WKH� OLWHUDO�SK\VLFDO�DVFHQVLRQ�RI�&KULVW� WR�KHDYHQ�
DQG� UHWXUQ� WR� HDUWK�ZDV� SXW� E\� VRPH� LQWR� WKH� VDPH� FDWHJRU\� DV� VFLHQFH�
ILFWLRQ�� HVSHFLDOO\� LQ� WKH� SUH-DYLDWLRQ� HUD�� ,W� ZDV� IHOW� WKDW� LW� ZDV�
LQFRQFHLYDEOH�WKDW�D�PDQ�FRXOG�OHDYH�WKH�HDUWK�DQG�JR�RXW�LQWR�VSDFH�DQG�
WKHQ�UHWXUQ�DJDLQ��%XW��DV�LV�RIWHQ�WKH�FDVH��VFLHQFH�KDV�SURYHG�WKDW�ZKDW�
ZDV� UHJDUGHG� DV� VFLHQFH� ILFWLRQ�� FDQ� EHFRPH� VFLHQWLILF� IDFW�� 'XH� WR� WKH�
DGYHQW�RI�DYLDWLRQ�DQG�VSDFH�WUDYHO��PDQ\�PHQ�DQG�ZRPHQ�KDYH�DVFHQGHG�
DERYH� WKH� HDUWK�� WUDYHOOHG� LQWR� VSDFH� DQG� HYHQ� LQWR� D� VSDFH� FLW\�� QRW� WR�
PHQWLRQ�WKH�PRRQ��DQG�UHWXUQHG� 
 ,I�PDQ�FDQ�GR�WKLV�E\�WKH�SRZHU�SURYLGHG�IURP�WKH�UHVRXUFHV�RI� WKH�
HDUWK�� WKHQ� WKH�*RG�ZKR� FUHDWHG� WKH� HDUWK� DQG� LWV� HQHUJ\� UHVRXUFHV�� FDQ�
FHUWDLQO\�GR�LW�E\�WKH�SRZHU�RI�+LV�6SLULW� 
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, I�LW�EH�DVNHG��³:K\�LV�&KULVW�FRPLQJ�EDFN"´�7KH�DQVZHU�LV��WR�DWWHQG�WR�
XQILQLVKHG�EXVLQHVV��9DULRXV�SURSKHFLHV� DQG�SURPLVHV�RI�*RG�GHSHQG�
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XSRQ�&KULVW¶V�UHWXUQ�WR�EH�IXOILOOHG��)RU�H[DPSOH��WKH�IXOILOPHQW�RI�*RG¶V�
SURPLVH� WR� $EUDKDP� WKDW� KH� DQG� KLV� VHHG� ZLOO� LQKHULW� &DQDDQ� DV� DQ�
HYHUODVWLQJ�SRVVHVVLRQ��QHFHVVLWDWHV�&KULVW¶V�UHWXUQ� 
 7KH�SURPLVH�WR�'DYLG�WKDW�KLV�VHHG�ZLOO�VLW�XSRQ�KLV�UHVWRUHG�WKURQH�DW�
-HUXVDOHP�DQG� UXOH� ,VUDHO� DQG�DOO� RWKHU�QDWLRQV� IRUHYHU�� DOVR� UHTXLUHV� WKH�
VHFRQG� FRPLQJ� RI� &KULVW�� :LWKRXW� WKH� VHFRQG� FRPLQJ�� WKH� NLQJGRP� RI�
,VUDHO�ZKLFK�ZDV�WKH�NLQJGRP�RI�*RG��ZRXOG�QHYHU�EH�DEOH�WR�EH�UHVWRUHG��
,Q�RWKHU�ZRUGV��WKH�NLQJGRP�RI�*RG�LQ�LWV�XOWLPDWH�XQLYHUVDO�IRUP��DORQJ�
ZLWK�WKH�ULJKWHRXVQHVV�DQG�SHDFH�WKDW�ZLOO�JR�ZLWK�LW��ZRXOG�QRW�EH�DEOH�WR�
EH�HVWDEOLVKHG�LQ�WKH�HDUWK� 
 $OVR��EHFDXVH� UHVXUUHFWLRQ� IURP� WKH�GHDG�GHSHQGV�HQWLUHO\�XSRQ� WKH�
VHFRQG�FRPLQJ�RI�&KULVW��WKHUH�FDQ�WKHUHIRUH�EH�QR�OLIH�DIWHU�GHDWK�ZLWKRXW�
WKH�UHWXUQ�RI�&KULVW��,Q�YLHZ�RI�WKLV��LW�LV�QRW�VXUSULVLQJ�WKDW�&KULVW¶V�UHWXUQ�
LV�UHIHUUHG�WR�LQ�7LW�������DV�³WKH�EOHVVHG�KRSH´�RI�WKH�&KULVWLDQ�IDLWK� 
 7KH�VHFRQG�FRPLQJ�RI�-HVXV�LV�QRW�RQO\�WKH�&KULVWLDQ¶V�KRSH��EXW�DOVR�
WKH�KRSH�RI�WKH�ZRUOG��IRU�ZLWKRXW�WKLV�KRSH��WKH�ZRUOG�ZRXOG�XOWLPDWHO\�
EH�GHVWUR\HG�E\�PDQ��7KH�ZRUOG�GRHV�QRW�ZDQW�&KULVW��EXW�LW�GHVSHUDWHO\�
QHHGV�KLP��:LWKRXW�KLP�OLIH� LV�PHDQLQJOHVV�DQG�KRSHOHVV��DQG� WKH� IXWXUH�
ZRXOG�EH�YHU\�JULP� 
 'XULQJ�KLV�PLQLVWU\��-HVXV�RIWHQ�UHIHUUHG�WR�WKH�IDFW�WKDW�DW�WKH�HQG�RI�
KLV�HDUWKO\�PLQLVWU\�KH�ZRXOG�JR�DZD\��EXW�KH�PDGH�LW�FOHDU�WKDW�KH�ZRXOG�
UHWXUQ�� +H� VDLG�� ³,I� ,� JR� DZD\�� ,� ZLOO� FRPH� DJDLQ� DQG� UHFHLYH� \RX� WR�
P\VHOI��VR�WKDW�ZKHUH�,�DP��DW�-HUXVDOHP��\RX�PD\�EH�DOVR´��-Q������-��� 
 2Q�RQH�RFFDVLRQ�ZKHQ�KH�ZDV�HQWHULQJ�-HUXVDOHP��WKH�-HZV�WKRXJKW�
KH�ZDV� JRLQJ� WR� UHVWRUH� WKH� WKURQH� RI�'DYLG� DQG� HVWDEOLVK� WKH� NLQJGRP�
WKHUH�DQG�WKHQ��%HFDXVH�RI�WKLV�KH�WROG�WKHP�WKDW�KH�ILUVWO\�KDG�WR�JR�RQ�D�
MRXUQH\� WR� KHDYHQ� WR� UHFHLYH� NLQJO\� SRZHU� DQG� WKHQ� UHWXUQ� WR� UXOH�� +H�
H[SODLQHG�WKLV�LQ�WKH�IRUP�RI�D�SDUDEOH��VD\LQJ��³$�QREOHPDQ�ZHQW�LQWR�D�
IDU�FRXQWU\�WR�UHFHLYH�NLQJO\�SRZHU�DQG�WKHQ�UHWXUQ����´��/N�������-�� 
 :KHQ� WKH� DSRVWOHV�DVNHG� -HVXV�ZKDW� WKH� VLJQV�RI�KLV� FRPLQJ�ZRXOG�
EH��KH�ZDUQHG�WKDW�SULRU�WR�KLV�UHWXUQ��IDOVH�WHDFKHUV�ZRXOG�FODLP�WKDW�KH�
KDG� DOUHDG\� UHWXUQHG� DQG�ZDV� KLGLQJ� LQ� WKH�ZLOGHUQHVV��+H� VDLG�� ³'RQ¶W�
EHOLHYH� LW�� IRU� DV� WKH� OLJKWQLQJ� IODVKHV� IURP� WKH� HDVW� WR� WKH�ZHVW�� VR� DOVR�
VKDOO� WKH� FRPLQJ�RI� WKH� VRQ�RI�PDQ�EH´� �0DWW�� �����-�����7KHUH�ZLOO� EH�
QRWKLQJ�VHFUHW��KLGGHQ��RU�FRQFHDOHG�DERXW�WKH�FRPLQJ�RI�&KULVW��,W�ZLOO�EH�
D�YHU\�EULJKW��JORULRXV�DQG�HDUWK-VKDNLQJ�HYHQW��,W�LV�UHIHUUHG�WR�LQ���7KHV��
����DV�³WKH�EULJKWQHVV�RI�KLV�FRPLQJ�´�:H�UHDG�LQ�5HY������WKDW�HYHU\�H\H�
VKDOO� VHH� KLP�� ³%HKROG� KH� FRPHV� ZLWK� FORXGV�� DQG� HYHU\� H\H� VKDOO� VHH�
KLP����´ 
 5HYHODWLRQ�LV�WKH�ODVW�ERRN�LQ�WKH�%LEOH�DQG�FRQWDLQV�WKH�ODVW�PHVVDJH�
RI�&KULVW�WR�KLV�FKXUFK��DQG�LW�LV�QRW�VXUSULVLQJ�WR�ILQG�WKDW�KH�HPSKDVL]HV�
WKDW�KH�LV�FRPLQJ�EDFN��5HY������������������,Q�WKH�YHU\�ODVW�FKDSWHU�RI�WKLV�
ODVW� ERRN�� -HVXV� DIILUPV� WKUHH� WLPHV�� ³%HKROG�� ,� DP�FRPLQJ� VRRQ´� �5HY��
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���������������$QG�LW�LV�PDGH�FOHDU�LQ�Y���WKDW�LW�ZLOO�QRW�EH�XQWLO�KH�FRPHV��
WKDW�WKH�&KULVWLDQV�ZLOO�UHFHLYH�WKHLU�UHZDUG��8QWLO�KH�FRPHV��WKHLU�UHZDUG�
LV�LQ�KHDYHQ�ZLWK�KLP��DQG�LW�ZLOO�FRPH�ZLWK�KLP�ZKHQ�KH�UHWXUQV� 
 $FFRUGLQJ� WR� -HVXV�� WKH� HDUWK� ZLOO� EH� SOXQJHG� LQWR� GDUNQHVV� MXVW�
EHIRUH�KH�UHWXUQV��DQG�WKLV�ZLOO�EH�RQH�RI�WKH�ODVW�VLJQV�RI�KLV�FRPLQJ��7KLV�
LV�ZKDW�KH�VDLG��³7KH�VXQ�VKDOO�EH�GDUNHQHG�DQG�WKH�PRRQ�VKDOO�QRW�JLYH�
KHU�OLJKW�����DQG�WKHQ�VKDOO�DSSHDU�WKH�VLJQ�RI�WKH�VRQ�RI�PDQ�LQ�KHDYHQ��DQG�
WKHQ�VKDOO� DOO� WKH� WULEHV�RI� WKH�HDUWK�PRXUQ�DQG� WKH\�VKDOO� VHH� WKH� VRQ�RI�
PDQ�FRPLQJ�RQ�WKH�FORXGV�RI�KHDYHQ�ZLWK�SRZHU�DQG�JUHDW�JORU\´��0DWW��
�����-���� 
 7KH� GDUNQHVV� RI� WKH� HDUWK� ZLOO� DFFHQWXDWH� WKH� EULJKWQHVV� RI� KLV�
FRPLQJ��7KH�KLVWRU\�RI�PDQ¶V�PLVPDQDJHPHQW�ZLOO�WKHUHIRUH�FXOPLQDWH�LQ�
KLV�GDUNHVW�KRXU��FDXVLQJ�ZLGHVSUHDG�IHDU�DQG�SDQLF��%XW�-HVXV�VKDOO�DULVH�
OLNH�WKH�VXQ�DQG�LQDXJXUDWH�D�QHZ�HUD��0DO������UHIHUV�WR�WKLV��³7KH�VXQ�RI�
ULJKWHRXVQHVV� VKDOO� DULVH� ZLWK� KHDOLQJ� LQ� KLV� EHDPV�´� $OVR� ,VD�� ����-���
³)RU��EHKROG��GDUNQHVV�VKDOO�FRYHU�WKH�HDUWK�DQG�WKLFN�GDUNQHVV�WKH�SHRSOH��
EXW�WKH�/RUG�VKDOO�DULVH�XSRQ�WKHH��DQG�+LV�JORU\�VKDOO�EH�VHHQ�XSRQ�WKHH��
$QG�WKH�QDWLRQV�VKDOO�FRPH�WR�WK\�OLJKW�DQG�NLQJV�WR�WKH�EULJKWQHVV�RI�WK\�
ULVLQJ�´ 
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0 DWW��������JRHV�RQ�WR�VD\�WKDW�ZKHQ�-HVXV�FRPHV��³KH�VKDOO�VHQG�KLV�
DQJHOV� ZLWK� D� JUHDW� VRXQG� RI� D� WUXPSHW�� DQG� WKH\� VKDOO� JDWKHU�

WRJHWKHU�KLV�HOHFW�IURP�WKH�IRXU�FRUQHUV�RI�WKH�HDUWK��IURP�RQH�HQG�RI�WKH�
KRUL]RQ�WR�WKH�RWKHU�´ 
 :KHQ�-HVXV�GHVFHQGV�WR�-HUXVDOHP��DQG�KLV�IULHQGV�DUH�LQ�DOO�SDUWV�RI�
WKH�HDUWK��KH�LV�QRW�JRLQJ�WR�ULQJ�WKHP�XS�RU�VHQG�WKHP�DQ�H-PDLO�WHOOLQJ�
WKHP� WR� ERRN� D� VHDW� RQ� WKH� QH[W� SODQH� WR� ,VUDHO�� 1R�� +H� ZLOO� VHQG� WKH�
DQJHOV�ZKR�DFFRPSDQ\�KLP�DW�KLV�FRPLQJ��WR�JDWKHU�WKHP�XS�WR�PHHW�KLP��
7KH�VWDWHPHQW�RI�-HVXV� LQ�-Q������-��ZKLFK�ZDV�TXRWHG�HDUOLHU�� UHODWHV� WR�
WKLV�� ³,I� ,�JR�DZD\� ,�ZLOO� FRPH�DJDLQ�DQG� UHFHLYH�\RX� WR�P\VHOI�� VR� WKDW�
ZKHUH�,�DP��\RX�PD\�EH�DOVR�´ 
 7KH�DSRVWOH�3DXO�DOVR�UHODWHG�WR�WKLV��+H�VDLG��³)RU�WKH�/RUG�KLPVHOI�
VKDOO�GHVFHQG�IURP�KHDYHQ�ZLWK�D�VKRXW��ZLWK�WKH�YRLFH�RI�WKH�DUFKDQJHO��
DQG�ZLWK�WKH�WUXPS�RI�*RG��DQG�WKH�GHDG�LQ�&KULVW�VKDOO�ULVH�ILUVW��7KHQ�ZH�
ZKR�DUH�DOLYH�DQG�UHPDLQ�VKDOO�EH�FDXJKW�XS�WRJHWKHU�ZLWK�WKHP�LQ�FORXGV�
WR�PHHW� WKH� /RUG� LQ� WKH� DLU�� DQG� VR� VKDOO�ZH� HYHU� EH�ZLWK� WKH� /RUG´� ���
7KHV������-���� 
 (OVHZKHUH�LQ�6FULSWXUH�ZH�DUH�WDXJKW�WKDW�DV�WKH�/RUG�GHVFHQGV�IURP�
KHDYHQ� WR� HDUWK� WKHUH�ZLOO� EH� ³DQ�KRXU� RI� MXGJHPHQW�´� GXULQJ�ZKLFK� WKH�
ZKROH� SODQHW� ZLOO� EH� YLROHQWO\� VKDNHQ�� UHVXOWLQJ� LQ� PRXQWDLQV� WXPEOLQJ�
GRZQ�DQG�WKH�FLWLHV�RI�WKH�QDWLRQV�FROODSVLQJ��FDXVLQJ�KXJH�ORVV�RI�OLIH��,W�
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ZRXOG�FOHDUO\�QRW�EH�DSSURSULDWH�IRU�WKRVH�ZKR�DUH�JRGO\�DQG�ZKR�EHORQJ�
WR�-HVXV�� IRU�ZKRP�WKHUH� LV�QR�FRQGHPQDWLRQ��5RP������� WR�EH�XSRQ� WKH�
HDUWK�ZKHQ�LW�LV�VKDNHQ�DV�D�MXGJHPHQW�RI�FRQGHPQDWLRQ�XSRQ�WKH�XQJRGO\��
7KH\�ZLOO�WKHUHIRUH�EH�FDXJKW�XS�LQWR�WKH�DLU�WR�PHHW�-HVXV�DV�KH�GHVFHQGV�
ZKLOH�WKH�HDUWK�LV�FRQYXOVHG��DQG�WKH\�ZLOO�DFFRPSDQ\�KLP�RQ�WKH�ODVW�OHJ�
RI�KLV�GHVFHQW�WR�-HUXVDOHP� 
 ,W� LV� LPSRUWDQW� WR�QRWH� WKDW�ZKHQ�3DXO�VD\V�ZH�ZLOO�EH�FDXJKW�XS� WR�
³PHHW´� WKH� /RUG� LQ� WKH� DLU�� KH� GLG� QRW� VD\� WKDW� WKH� /RUG�ZLOO� WKHQ� WXUQ�
DURXQG�DQG�DVFHQG�EDFN�WR�KHDYHQ�ZKHUH�KH�FDPH�IURP��DQG�WDNH�XV�ZLWK�
KLP��7KH�*UHHN�ZRUG� ³DSDQWHHVLV´�ZKLFK� LV� WUDQVODWHG� ³PHHW�´� GRHV� QRW�
FRQYH\�WKLV��,W�LV�D�VSHFLDO�ZRUG�XVHG�LQ�UHODWLRQ�WR�D�ZHOFRPH�SDUW\�ZKLFK�
JRHV�IRUWK�IURP�WKHLU�FLW\�WR�RIILFLDOO\�ZHOFRPH�D�QHZO\�DUULYLQJ�GLJQLWDU\�
ZKR�LV�KHDGLQJ�IRU�WKHLU�FLW\� 
 $�JRRG�H[DPSOH�RI�WKLV�FDQ�EH�VHHQ�LQ�$FW��������ZKHUH�UHIHUHQFH�LV�
PDGH� WR� &KULVWLDQV� YHQWXULQJ� IRUWK� IURP�5RPH� WR� D� PDUNHW� WRZQ� DERXW�
��NPV� RXW� RI� 5RPH� FDOOHG� $SSLL� )RUXP�� 7KH\� ZHQW� WKHUH� WR�
³PHHW´� �DSDQWHHVLV�� WKH� DSRVWOH�3DXO�ZKR�ZDV�KHDGLQJ� IRU�5RPH��:KHQ�
WKH\�PHW�KLP��KH�GLG�QRW�WXUQ�DURXQG�DQG�WDNH�WKHP�DOO�EDFN�WR�ZKHUH�KH�
KDG�FRPH�IURP��1R��7KH\�DFFRPSDQLHG�KLP�RQ�WKH�ODVW�OHJ�RI�KLV�MRXUQH\�
WR�5RPH� 
 ,W� ZLOO� QRW� EH� XQWLO� -HVXV� FRPHV�� WKDW� KH� ZLOO� VLW� XSRQ� WKH� WKURQH�
SURPLVHG�KLP� -� WKH� WKURQH�RI�'DYLG�DW� -HUXVDOHP��0DWW�� ������ UHODWHV� WR�
WKLV��³:KHQ�WKH�VRQ�RI�PDQ�VKDOO�FRPH�LQ�KLV�JORU\��DQG�DOO�WKH�KRO\�DQJHOV�
ZLWK�KLP��WKHQ�VKDOO�KH�VLW�XSRQ�WKH�WKURQH�RI�KLV�JORU\����´ 
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: KHQ� WKH� LPSRUWDQFH�RI� WKH� VHFRQG�FRPLQJ�RI�&KULVW� LV�XQGHUVWRRG�
DQG� DSSUHFLDWHG�� LW� LV� QRW� VXUSULVLQJ� WR� ILQG� WKDW� LW� IRUPHG� DQ�

LQWHJUDO� SDUW� RI� WKH� JRVSHO� SUHDFKHG� E\� WKH� DSRVWOHV�� )RU� H[DPSOH�� $FW��
����-���� ³5HSHQW� \H� WKHUHIRUH� DQG� EH� FRQYHUWHG�� WKDW� \RXU� VLQV�PD\� EH�
EORWWHG�RXW��ZKHQ�WKH�WLPHV�RI�UHIUHVKLQJ�VKDOO�FRPH�IURP�WKH�SUHVHQFH�RI�
WKH�/RUG��$QG�KH�VKDOO�VHQG�-HVXV�&KULVW��ZKR�EHIRUH�ZDV�SUHDFKHG�WR�\RX��
ZKR� WKH�KHDYHQ�PXVW� UHFHLYH�XQWLO� WKH� WLPHV�RI� UHVWRUDWLRQ�RI� DOO� WKLQJV��
ZKLFK�*RG� KDV� VSRNHQ� E\� WKH�PRXWK�RI� DOO�+LV� KRO\� SURSKHWV� VLQFH� WKH�
ZRUOG�EHJDQ�´ 
 $PRQJ�WKH�����YHUVHV�LQ�WKH�1HZ�7HVWDPHQW�ZKLFK�WHDFK�WKH�VHFRQG�
FRPLQJ� RI� &KULVW�� PDQ\� RI� WKHP� DUH� LQ� 3DXO¶V� HSLVWOHV�� )RU� H[DPSOH�� ��
7KHV�����-����³���� WKH�/RUG�-HVXV� VKDOO�EH� UHYHDOHG� IURP�KHDYHQ�ZLWK�KLV�
PLJKW\�DQJHOV� LQ� IODPLQJ� ILUH�� LQIOLFWLQJ�YHQJHDQFH�RQ� WKRVH�ZKR�GR�QRW�
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NQRZ�*RG�DQG�ZKR�GR�QRW�REH\�WKH�JRVSHO�RI�RXU�/RUG�-HVXV�&KULVW��7KH\�
VKDOO� EH� SXQLVKHG� ZLWK� HYHUODVWLQJ� GHVWUXFWLRQ� DQG� H[FOXVLRQ� IURP� WKH�
SUHVHQFH�RI�WKH�/RUG��DQG�IURP�WKH�JORU\�RI�KLV�SRZHU��ZKHQ�KH�VKDOO�FRPH�
WR�EH�JORULILHG�LQ�KLV�VDLQWV��DQG�WR�EH�PDUYHOOHG�DW�LQ�DOO�ZKR�EHOLHYH����´ 
 7KHUH�ZDV�QR�GRXEW�LQ�WKH�PLQG�RI�DOO� WKH�DSRVWOHV�WKDW�-HVXV�ZRXOG�
FRPH�DJDLQ�DQG�UHWXUQ�WR�WKH�HDUWK��7KH\�QHYHU�VDLG�WKDW�KH�³PLJKW´�FRPH�
RU� ³SRVVLEO\�´� 7KH\� ZHUH� HPSKDWLF� WKDW� KH� ³ZLOO´� FRPH�� DV� ZH� UHDG� LQ�
+HE���������³)RU�\HW�D�OLWWOH�ZKLOH��DQG�KH�ZKR�VKDOO�FRPH�ZLOO�FRPH��DQG�
ZLOO�QRW�WDUU\�´ 
 ,Q�WKH�VHFRQG�HSLVWOH�RI�3HWHU�FKDSWHU����WKH�ZKROH�FKDSWHU�LV�GHYRWHG�
WR� WKH� VXEMHFW�RI� WKH� VHFRQG�FRPLQJ�RI�&KULVW��+H�ZDUQV� WKDW� LQ� WKH� ODVW�
GD\V� WKHUH�ZLOO�EH�D� ORW�RI�VFRIILQJ�VFHSWLFLVP�WRZDUGV� WKH�HYHQW��3HRSOH�
ZLOO�DUJXH�WKDW�D�ORQJ�WLPH�KDV�SDVVHG�VLQFH�WKH�VHFRQG�FRPLQJ�ZDV�ILUVW�
SUHDFKHG��DQG�LW�VWLOO�KDVQ¶W�KDSSHQHG��QRWKLQJ�KDV�FKDQJHG�RU�ZLOO�FKDQJH��
7KLQJV�ZLOO�FRQWLQXH�RQ�WKH�VDPH�DV�DOZD\V� 
 ,Q�UHSO\�WR�WKLV�3HWHU�SRLQWV�RXW�WKDW�VXFK�VFRIIHUV�DUH�LJQRUDQW�RI�WZR�
IDFWV�� )LUVWO\�� WKHUH� KDYH� EHHQ� FKDQJHV� LQ� KLVWRU\� DV� D� UHVXOW� RI� GLYLQH�
LQWHUYHQWLRQ�DQG�MXGJHPHQW��+H�JLYHV�WKH�H[DPSOH�RI�WKH�IORRG�LQ�1RDK¶V�
GD\� DQG� FRXOG� KDYH� JLYHQ� PRUH� H[DPSOHV� VXFK� DV� WKH� GHVWUXFWLRQ� RI�
6RGRP� DQG�*RPRUUDK�� $IWHU� UHIHUULQJ� WR� WKH� IORRG�� 3HWHU� WKHQ� VD\V� WKH�
HDUWK� LV� XOWLPDWHO\� GHVWLQHG� WR� H[SHULHQFH� DQRWKHU� MXGJHPHQW� RI� VLPLODU�
VHYHULW\��QRW�E\�ZDWHU�EXW�E\�ILUH� 
 6HFRQGO\��3HWHU�SRLQWV�RXW�WKDW�DOWKRXJK�LW�PD\�VHHP�WKDW�D�ORQJ�WLPH�
KDV�SDVVHG�VLQFH�&KULVW�SURPLVHG�WR�UHWXUQ�� LW� LV�RQO\�D� ORQJ�WLPH�IURP�D�
PRUWDO�KXPDQ�SHUVSHFWLYH�RI�WLPH��%HFDXVH�*RG�LV�LPPRUWDO�DQG�HWHUQDO��
+H�YLHZV� WLPH�GLIIHUHQWO\��3HWHU� WKHUHIRUH� VD\V�� ³%H�QRW� LJQRUDQW�RI� WKLV�
RQH�WKLQJ��WKDW�D�WKRXVDQG�\HDUV�WR�XV�LV�DV�RQH�GD\�WR�WKH�/RUG�´�3XWWLQJ�LW�
LQWR�PRGHUQ�WHUPV��3HWHU�LV�VD\LQJ��³6R�ZKDW�LI�D�IHZ�WKRXVDQG�\HDUV�JRHV�
E\� ZLWKRXW� &KULVW� FRPLQJ� EDFN�� LW¶V� RQO\� OLNH� D� FRXSOH� RI� GD\V� WR� WKH�
/RUG�´ 
 3HWHU�WKHQ�JRHV�RQ�WR�VD\�WKDW�WKH�OHQJWK�RI�WLPH�LQYROYHG�VKRXOG�QRW�
EH�UHJDUGHG�DV�DQ� LQGLFDWLRQ�RI�VODFNQHVV�RQ�*RG¶V�SDUW�� ,W�VKRXOG�UDWKHU�
EH�LQWHUSUHWHG�DV�DQ�H[KLELWLRQ�RI�ORQJVXIIHULQJ�DQG�PHUFLIXO�FRPSDVVLRQ��
IRU� WKH� ORQJHU� *RG� ZDLWV�� WKHUH� LV� DQ� LQFUHDVHG� RSSRUWXQLW\� IRU� PRUH�
SHRSOH�WR�TXDOLI\�IRU�VDOYDWLRQ� 
 ³%XW�´�VD\V�3HWHU��³WKH�GD\�RI�WKH�ORUG�ZLOO�FRPH�DV�D�WKLHI��DQG�WKHQ�
WKH� KHDYHQV� VKDOO� SDVV� DZD\� ZLWK� D� JUHDW� QRLVH�� DQG� WKH� HOHPHQWV� VKDOO�
PHOW�ZLWK�IHUYHQW�KHDW��WKH�HDUWK�DOVR�DQG�WKH�ZRUNV�WKDW�DUH�LQ�LW�VKDOO�EH�
EXUQHG�XS��6HHLQJ�WKHQ�WKDW�DOO�WKHVH�WKLQJV�VKDOO�EH�GLVVROYHG��WKLQN�ZKDW�
VRUW� RI� SHUVRQV� \RX� RXJKW� WR� EH� LQ� DOO� KRO\� FRQYHUVDWLRQ� DQG� JRGO\�
FRQGXFW��ORRNLQJ�HDJHUO\�IRU�WKH�FRPLQJ�RI�WKH�GD\�RI�*RG��LQ�ZKLFK�WKH�
KHDYHQV�EHLQJ�RQ�ILUH�VKDOO�EH�GLVVROYHG��DQG�WKH�HOHPHQWV�VKDOO�PHOW�ZLWK�
IHUYHQW� KHDW��1HYHUWKHOHVV�ZH�� DFFRUGLQJ� WR� KLV� SURPLVH��ZDLW� IRU� D� QHZ�
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KHDYHQV� DQG� D� QHZ� HDUWK� LQ� ZKLFK� GZHOOV� ULJKWHRXVQHVV�� 7KHUHIRUH�
EHORYHG��VHHLQJ�WKDW�\RX�ZDLW�IRU�VXFK�WKLQJV��EH�GLOLJHQW�WKDW�\RX�PD\�EH�
IRXQG�E\�KLP�DW�SHDFH��ZLWKRXW�VSRW�DQG�EODPHOHVV�´ 
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7 KH�GRFWULQH�RI�WKH�VHFRQG�FRPLQJ�RI�&KULVW�LV�EDVLFDOO\�D�YHU\�VLPSOH�
DQG�VWUDLJKW-IRUZDUG�FRQFHSW��DQG�LW�LV�FOHDU�IURP�ZKDW�WKH�%LEOH�VD\V�

RQ� WKH� VXEMHFW� WKDW� LW�ZLOO� EH� YHU\� OLWHUDO�� SHUVRQDO�� SK\VLFDO� DQG�YLVLEOH��
7KLV�LV�SDUWLFXODUO\�HYLGHQW�LQ�$FW�����-����7KHVH�YHUVHV�WHDFK�XV�WKDW�-HVXV�
FKRVH�WKH�0RXQW�RI�2OLYHV�HDVW�RI�-HUXVDOHP�WR�EH�WKH�SODFH�IURP�ZKLFK�
KH�ZDQWHG�WR�DVFHQG�WR�KHDYHQ��$V�KH�DVFHQGHG�LQ�IXOO�YLHZ�RI�KLV�DSRVWOHV�
XQWLO� D�FORXG� UHPRYHG�KLP�RXW�RI� VLJKW�� DQ�DQJHO�GHFODUHG� WR� WKHP� WKHVH�
ZRUGV�� ³<RX�PHQ� RI� *DOLOHH�� ZK\� VWDQG� KHUH� JD]LQJ� LQWR� KHDYHQ"� 7KLV�
VDPH�-HVXV�ZKR�LV�WDNHQ�XS�IURP�\RX�LQWR�KHDYHQ��VKDOO�FRPH�LQ�WKH�VDPH�
ZD\�DV�\RX�KDYH�VHHQ�KLP�JR�LQWR�KHDYHQ�´ 
 %HFDXVH� WKH� -HVXV�ZKR� DVFHQGHG� WR� KHDYHQ�ZDV� D� SK\VLFDO�� YLVLEOH��
ERGLO\�EHLQJ��DQG�FRXOG�EH�VHHQ�DVFHQGLQJ��DQG�WKLV�VDPH�-HVXV�ZLOO�FRPH�
LQ�WKH�VDPH�ZD\�DV�KH�ZDV�VHHQ�JRLQJ��ZH�DUH�IRUFHG�WR�FRQFOXGH�WKDW�KLV�
UHWXUQ� IURP� KHDYHQ�ZLOO� EH� MXVW� DV� SHUVRQDO�� SK\VLFDO� DQG� YLVLEOH� DV� KLV�
DVFHQVLRQ�WR�KHDYHQ��³%HKROG��KH�FRPHV�ZLWK�FORXGV��DQG�HYHU\�H\H�VKDOO�
VHH�KLP´��5HY������� 
 1RZ�� LI� -HVXV�DVFHQGHG� WR�KHDYHQ�IURP�WKH�0RXQW�RI�2OLYHV��DQG� LV�
JRLQJ� WR� FRPH� EDFN� LQ� WKH� VDPH� ZD\� DV� KH� GHSDUWHG�� LW� ZRXOG� QRW� EH�
VXUSULVLQJ� LI� WKH� 0RXQW� RI� 2OLYHV�� EHLQJ� WKH� ODXQFKLQJ� SDG� RI� KLV�
GHSDUWXUH�� ZLOO� DOVR� EH� WKH� WRXFKGRZQ� SDG� RI� KLV� UHWXUQ�� $FFRUGLQJ� WR�
6FULSWXUH�� WKLV� LQ� IDFW� ZLOO� EH� WKH� FDVH�� $PD]LQJO\� HQRXJK�� ���� \HDUV�
EHIRUH� -HVXV� ZDV� HYHQ� ERUQ�� WKH� 6SLULW� RI� *RG� LQVSLUHG� WKH� SURSKHW�
=HFKDULDK� WR�SURFODLP�WKHVH�ZRUGV�FRQFHUQLQJ�KLV�VHFRQG�FRPLQJ��³$QG�
KLV� IHHW� VKDOO� VWDQG� LQ� WKDW� GD\� XSRQ� WKH� 0RXQW� RI� 2OLYHV�� HDVW� RI�
-HUXVDOHP´��=HFK���������7KLV�SURSKHF\�QR�GRXEW�OHG�-HVXV�WR�FKRRVH�WKH�
0RXQW�RI�2OLYHV�DV�WKH�ODXQFKLQJ�SDG�IRU�KLV�DVFHQVLRQ�WR�KHDYHQ� 
 7KH�UHWXUQ�RI�WKH�ILUVW�PDQ�SXW�LQWR�VSDFH�ZDV�D�YHU\�GUDPDWLF�HYHQW��
EXW�LW�ZLOO�SDOH�LQWR�LQVLJQLILFDQFH�FRPSDUHG�WR�&KULVW¶V�UHWXUQ��7KH�VHFRQG�
FRPLQJ� ZLOO� EH� WKH� PRVW� ZRUOG-VKDNLQJ� HYHQW� LQ� WKH� ZKROH� RI� KXPDQ�
KLVWRU\��XQSUHFHGHQWHG� LQ�PDJQLWXGH�� ,Q�YLHZ�RI� WKLV�� LW�ZRXOG�QRW�EH�DQ�
RYHU-VWDWHPHQW�WR�VD\�WKDW�WKH�0RXQW�RI�2OLYHV�LV�WKH�PRVW�VWUDWHJLF�VSRW�
RQ�HDUWK� 
 

+8*(�/$1'�&2198/6,21 
 

1 RZ��DFFRUGLQJ�WR�=HFK��������D�PLJKW\�HDUWKTXDNH�LV�JRLQJ�WR�RFFXU�
DV�-HVXV�GHVFHQGV�WR�WKH�0RXQW�RI�2OLYHV��UHVXOWLQJ�LQ�DQ�HQRUPRXV�



�� 

FRQYXOVLRQ�LQ�WKH�ODQG�RI�,VUDHO��,W�ZLOO�EH�WKH�HSL-FHQWUH�RI�D�ZRUOG-ZLGH�
FRQYXOVLRQ��7KH�SURSKHF\�VD\V� WKDW� LW�ZLOO�FDXVH� WKH�0RXQW�RI�2OLYHV� WR�
VSOLW� LQ�KDOI��+DOI�ZLOO�PRYH�WR� WKH�QRUWK�DQG�WKH�RWKHU�KDOI� WR� WKH�VRXWK��
FUHDWLQJ�D�YDOOH\�ZKLFK�ZLOO�UXQ�IURP�HDVW�WR�ZHVW� 
 7UHPHQGRXV�SK\VLFDO�FKDQJHV�ZLOO�RFFXU�LQ�WKH�ODQG�DV�D�UHVXOW��9HUVH�
���VD\V�WKDW�DOO�WKH�KLOO�FRXQWU\�DURXQG�-HUXVDOHP��XS�WR���NPV�VRXWKZDUG�
DQG���NPV�QRUWKZDUG��ZLOO�EH�OHYHOOHG�DQG�WXUQHG�LQWR�D�SODLQ��7KH�VLWH�RI�
-HUXVDOHP� KRZHYHU�� ZLOO� EH� KHDYHG� XS� E\� WKH� HDUWKTXDNH� WR� D� KHLJKW�
KLJKHU�WKDQ�DQ\�RWKHU�SODFH�LQ�WKH�ODQG��DQG�SRVVLEO\�KLJKHU�WKDQ�DQ\�RWKHU�
PRXQWDLQ�LQ�WKH�ZKROH�HDUWK��GXH�WR�WKH�OHYHOOLQJ�HIIHFW�WKDW�DOO�PRXQWDLQV�
ZLOO� VXIIHU� ZKHQ� WKH� ZKROH� HDUWK� LV� VKDNHQ�� 7KH� QHZ� HOHYDWHG� VLWH� RI�
-HUXVDOHP�ZLOO�� RI� FRXUVH�� EH� DFFHQWXDWHG� DV� D� UHVXOW� RI� WKH� VXUURXQGLQJ�
KLOOV�DQG�PRXQWDLQV�EHLQJ�OHYHOOHG� 
 =HFK�������DOVR�UHIHUV�WR�D�VXEWHUUDQHDQ�ULYHU�EHLQJ�RSHQHG�XS�E\�WKH�
HDUWKTXDNH� DQG� IORZLQJ� RXW� IURP� WKH� QHZ� HOHYDWHG� VLWH� RI� -HUXVDOHP�� ,W�
IORZV�LQ�WZR�GLUHFWLRQV��KDOI�JRHV�LQWR�WKH�'HDG�VHD�DQG�WKH�RWKHU�KDOI�LQWR�
WKH� 0HGLWHUUDQHDQ� VHD�� 2WKHU� SURSKHFLHV� PHQWLRQ� WKLV� DV� ZHOO�� 2QH� RI�
WKHP�LQ�(]N�����VD\V�WKH�'HDG�VHD�ZLOO�EH�KHDOHG�DV�D�UHVXOW�RI�WKH�LQIORZ�
DQG� ZLOO� HQG� XS� WHHPLQJ� ZLWK� ILVK� RI� DOO� VSHFLHV� OLNH� WKRVH� LQ� WKH�
0HGLWHUUDQHDQ� 
 6XFK�SURSKHFLHV�DV� WKHVH�PDNH�LW�FOHDU� WKDW� WKH�UHWXUQ�RI�&KULVW�ZLOO�
EH�SK\VLFDO�DQG�YLVLEOH�DQG�ZLOO�KDYH�YHU\�SK\VLFDO�DQG�YLVLEOH�HIIHFWV�LQ�
WKH�HDUWK��SDUWLFXODUO\�LQ�WKH�SURPLVHG�ODQG� 
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6 R�WKHQ��LQ�UHODWLRQ�WR�WKH�TXHVWLRQ��:K\�LV�&KULVW�FRPLQJ�EDFN�WR�WKH�
HDUWK��ZH�KDYH�VHHQ�WKDW�KH�LV�FRPLQJ�WR�DWWHQG�WR�XQILQLVKHG�EXVLQHVV��

+H�ZLOO� UDLVH� WKH�GHDG�DQG�JLYH�HWHUQDO� OLIH� WR�KLV� IDLWKIXO�IROORZHUV��DQG�
HVWDEOLVK� WKH� NLQJGRP�RI�*RG� XSRQ� WKH� HDUWK�� UHVXOWLQJ� LQ� ULJKWHRXVQHVV�
DQG�SHDFH�SUHYDLOLQJ�XSRQ�WKH�ZKROH�SODQHW� 
 ,Q�UHODWLRQ�WR�KRZ�-HVXV�ZLOO�FRPH��ZH�KDYH�VHHQ�WKDW�KH�LV�FRPLQJ�LQ�
WKH�VDPH�PDQQHU�DV�KH�ZHQW��WKURXJK�WKH�DLU��SK\VLFDOO\�DQG�YLVLEO\� 
 ,Q�UHODWLRQ�WR�ZKHUH�KH�LV�FRPLQJ��ZH�KDYH�VHHQ�WKDW�KH�LV�FRPLQJ�WR�
HDUWK�� DQG� KLV� IHHW� ZLOO� WRXFK� GRZQ� RQ� D� SDUWLFXODU� SODFH� LQ� WKH� HDUWK��
QDPHO\��WKH�0RXQW�RI�2OLYHV��HDVW�RI�-HUXVDOHP�LQ�WKH�ODQG�RI�,VUDHO� 
 7KLV�EULQJV�XV�WR�WKH�TXHVWLRQ�RI�ZKHQ�LV�KH�FRPLQJ"�:H�DUH�WROG�LQ�
$FW�� ������ WKDW�*RG� KDV� DSSRLQWHG� D� GD\�� EXW� -HVXV� WDXJKW� WKDW� QR�PDQ�
NQRZV�WKH�GD\��0DWW����������%XW�ZH�FDQ�EH�VXUH�RI�RQH� WKLQJ��DOWKRXJK�
VRPH� ZLOO� FRQFOXGH� WKDW� KH� LV� WDUU\LQJ�� L�H�� GHOD\LQJ� KLV� UHWXUQ� �0DWW��
�������DQG�RWKHUV�ZLOO�VFRII�DW� WKH�SURVSHFW�RI�KLV�VHFRQG�FRPLQJ����3HW��
���� KH� ZLOO� QRW� WDUU\�� :KHQ� WKH� DSSRLQWHG� GD\� RQ� WKH� GLYLQH� FDOHQGDU�
DUULYHV��WKH�ODVW�WUXPSHW�ZLOO�VRXQG�DQG�KH�ZLOO�GHVFHQG�IURP�KHDYHQ�DQG�
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WKH�UHVXOW�ZLOO�EH��DV�ZH�UHDG�LQ�5HY���������³7KH�NLQJGRP�RI�WKLV�ZRUOG�
ZLOO� EHFRPH� WKH� NLQJGRP� RI� RXU� /RUG�� DQG� RI� +LV� &KULVW�� DQG� KH� VKDOO�
UHLJQ�IRU�HYHU�DQG�HYHU�´ 
 ³)RU�\HW�D�OLWWOH�ZKLOH��DQG�KH�ZKR�ZLOO�FRPH�VKDOO�FRPH��DQG�ZLOO�QRW�
WDUU\´��+HE��������� 
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$ OWKRXJK� QR� PDQ� NQRZV� WKH� VSHFLILF� GD\� RI� &KULVW¶V� FRPLQJ�� KH�
SUHGLFWHG�FHUWDLQ�VLJQV�WR�LQGLFDWH�WKH�HUD�RI�KLV�UHWXUQ��+H�GLG�WKLV�LQ�

UHVSRQVH�WR�D�TXHVWLRQ�SXW�WR�KLP�E\�KLV�DSRVWOHV��³:KDW�VKDOO�EH�WKH�VLJQ�
RI�\RXU�FRPLQJ�DQG�WKH�HQG�RI�WKH�DJH"´��0DWW���������7KH�YHUVHV�ZKLFK�
IROORZ�� UHFRUG� D� QXPEHU� RI� VLJQV�ZKLFK� FDQ� DOO� EH� VHHQ� RQ� WKH� KRUL]RQ�
WRGD\��+H� VDLG� WKHUH�ZRXOG�EH� WKH� FRQWLQXDO� WKUHDW�RI�ZDUV�� IDPLQHV� DQG�
SHVWLOHQFHV�RQ�DQ�XQSUHFHGHQWHG�VFDOH��DQG�HDUWKTXDNHV�LQ�PDQ\�GLIIHUHQW�
SODFHV��+H�DOVR�VDLG�WKHUH�ZRXOG�EH�PDQ\�IDOVH�SURSKHWV�DQG�WHDFKHUV��DQG�
WKDW� WKHUH� ZRXOG� XOWLPDWHO\� EH� JUHDW� WULEXODWLRQ� VXFK� DV� KDV� QHYHU�
KDSSHQHG�VLQFH�WKH�EHJLQQLQJ�RI�KLVWRU\�DQG�ZLOO�QHYHU�KDSSHQ�DJDLQ��+H�
ZHQW�RQ� WR�VD\� WKDW�XQOHVV� WKHUH�ZDV�GLYLQH� LQWHUYHQWLRQ��QR� OLYLQJ� WKLQJ�
ZRXOG�VXUYLYH� 
 7KH�SURVSHFW�RI� WKH� DQQLKLODWLRQ�RI� DOO� IRUPV�RI� OLIH�RQ�SODQHW� HDUWK�
ZDV�QHYHU�D�WKUHDW�XQWLO�WKH�QXFOHDU�DJH��%XW�WKHUH�DUH�QRZ�HQRXJK�QXFOHDU�
ZHDSRQV� VWRFNSLOHG� WR� H[WHUPLQDWH�PDQ��8QOHVV� -HVXV� UHWXUQV��PDQ�ZLOO�
GHVWUR\�KLPVHOI� 
 -HVXV� DOVR� ZDUQHG� WKDW� SULRU� WR� KLV� UHWXUQ�� FRQGLWLRQV� LQ� WKH� HDUWK�
ZRXOG�EH�OLNH�WKH\�ZHUH�LQ�1RDK¶V�GD\�DQG�/RW¶V�GD\��0DWW�������-����/N��
�����-����� ,Q� 1RDK¶V� GD\�� WKH� WKRXJKWV� RI� PHQ¶V� KHDUWV� ZHUH� HYLO�
FRQWLQXDOO\�� YLROHQFH� DQG� FULPH� ILOOHG� WKH� HDUWK�� DQG� *RG¶V� ZD\� �WUXWK��
ZDV� FRUUXSWHG� �*HQ�� ����� ��-����� ,Q� VSLWH� RI�1RDK� EXLOGLQJ� WKH� DUN� DQG�
ZDUQLQJ� WKH� SHRSOH� RI� LPSHQGLQJ� MXGJHPHQW�� WKH\� PRFNHG� DQG� VFRIIHG�
DQG�FDUULHG�RQ�ZLWK�WKHLU�FDUHIUHH�DQG�LQGXOJHQW�OLIH��HDWLQJ�DQG�GULQNLQJ��
PDUU\LQJ�DQG�JLYLQJ�LQ�PDUULDJH��DV�LI�QRWKLQJ�ZDV�JRLQJ�WR�KDSSHQ��ULJKW�
XS�WR�WKH�GD\�WKDW�1RDK�DQG�KLV�IDPLO\�ERDUGHG�WKH�ERDW�DQG�WKH�GRRU�ZDV�
VKXW� 
 5HJDUGLQJ�/RW��+H�OLYHG�LQ�6RGRP�ZKHUH�JURVV�LPPRUDOLW\�ZDV�ULIH��
+RPRVH[XDOLW\� ZDV� VRFLDOO\� DFFHSWDEOH� DQG� PHQ� ZHUH� SHUYHUWHG� WR� WKH�
FRUH� LQ� HYHU\�ZD\�SRVVLEOH� WR� WKH� IOHVK�� HYHQ� WR� WKH�SRLQW�RI�ZDQWLQJ� WR�
VH[XDOO\�YLRODWH�WZR�GLJQLILHG�PHQ�ZKR�FDPH�WR�YLVLW�/RW��7KH\�KDSSHQHG�
WR�EH�DQJHOV�ZKR�FDPH�WR�ZDUQ�/RW�WR�OHDYH�WKH�FLW\�EHFDXVH�LW�ZDV�JRLQJ�
WR� EH� GHVWUR\HG� �*HQ�� ����� /RW� ZDUQHG� KLV� VRQV� LQ� ODZ� DERXW� WKH�
LPSHQGLQJ�MXGJHPHQW�RI�*RG��EXW�WKH\�GLGQ¶W�EHOLHYH�KLP��7KH\�WKRXJKW�
KH�ZDV�RQO\�PRFNLQJ�RU�MHVWLQJ��*HQ����������7KH\�DQG�WKH�LQKDELWDQWV�RI�
6RGRP� FRQWLQXHG� RQ� WKHLU� PHUU\� ZD\�� HDWLQJ� DQG� GULQNLQJ�� EX\LQJ� DQG�
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VHOOLQJ��SODQWLQJ�DQG�EXLOGLQJ��ULJKW�XS�WR�WKH�GD\�WKDW�/RW�DQG�KLV�ZLIH�DQG�
WZR�GDXJKWHUV�HYDFXDWHG� WKH�FLW\�DQG� ILUH� UDLQHG�GRZQ�IURP�KHDYHQ�DQG�
GHVWUR\HG�WKHP�DOO��DORQJ�ZLWK�WKHLU�FLW\�DQG�SRVVHVVLRQV� 
 6R�WKHQ��LQ�YLHZ�RI�WKH�LQFUHDVH�RI�ZDUV�DQG�YLROHQFH�DQG�FULPH�LQ�WKH�
HDUWK� WRGD\�� WKH� WKUHDW� RI� XQSUHFHGHQWHG� IDPLQHV� DQG� SHVWLOHQFHV� GXH� WR�
RYHU�SRSXODWLRQ��WKH�WKUHDW�RI�QXFOHDU�ZDU�DQG�WKH�H[WHUPLQDWLRQ�RI�DOO�OLIH�
RQ� SODQHW� HDUWK�� WKH� FRUUXSWLRQ� RI� *RG¶V� ZD\� DQG� WUXWK� E\� PDQ\� IDOVH�
WHDFKHUV�DQG�SURSKHWV��WKH�GHFOLQH�LQ�PRUDO�YDOXHV��VHHQ�SDUWLFXODUO\�LQ�WKH�
ZLGHVSUHDG� DFFHSWDQFH� LQ� VRFLHW\� RI� VH[� RXWVLGH� RI� PDUULDJH� DQG�
KRPRVH[XDOLW\�DORQJ�ZLWK� WKH� LQFUHDVLQJ�VFRIILQJ�VFHSWLFLVP�WRZDUGV� WKH�
UHWXUQ� RI� &KULVW�� DFFRPSDQLHG� E\� D� JURVVO\� PDWHULDOLVWLF� DQG� JRGOHVV�
DWWLWXGH�� LW� LV�FOHDU� WKDW�ZH�DUH� OLYLQJ� LQ� WKH�HUD�RI� WKH�VHFRQG�FRPLQJ�RI�
&KULVW�-�WKH�HUD�UHIHUUHG�WR�E\�3DXO�ZKHQ�KH�VDLG��³,Q�WKH�ODVW�GD\V�SHULORXV�
WLPHV� �L�H�� GLIILFXOW� DQG� WU\LQJ� WLPHV� IXOO� RI� SHULOV�� VKDOO� FRPH�� )RU�PHQ�
ZLOO�EH�ORYHUV�RI�WKHLU�RZQ�VHOYHV��FRYHWRXV��ERDVWHUV��SURXG��EODVSKHPHUV��
GLVREHGLHQW�WR�SDUHQWV��XQWKDQNIXO��XQKRO\��LQKXPDQ�����ORYHUV�RI�SOHDVXUHV�
PRUH�WKDQ�ORYHUV�RI�*RG´����7LP�����-��� 
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- HVXV� FRQFOXGHG� KLV� OLVW� RI� VLJQV� FRQFHUQLQJ� KLV� VHFRQG� FRPLQJ�� E\�
JLYLQJ� D� SDUDEOH� FRQFHUQLQJ� D� ILJ� WUHH�� +H� VDLG�� ³:KHQ� KLV� EUDQFK�

EHFRPHV�WHQGHU�DQG�SXWV�IRUWK�OHDYHV��\RX�NQRZ�WKDW�VXPPHU�LV�QHDU��6R�
DOVR��ZKHQ�\RX�VHH�DOO�WKHVH�WKLQJV��NQRZ�WKDW�KH�LV�QHDU��HYHQ�DW�WKH�GRRU��
7UXO\�,�VD\�WR�\RX��WKLV�JHQHUDWLRQ�ZLOO�QRW�SDVV�DZD\�WLOO�DOO�WKHVH�WKLQJV�
EH�IXOILOOHG´��0DWW�������-���� 
 %HFDXVH�WKH�ILJ�WUHH�LV�XVHG�LQ�WKH�%LEOH�DV�D�V\PERO�IRU�WKH�QDWLRQ�RI�
,VUDHO��LW�LV�SRVVLEOH�WKDW�-HVXV�KDG�WKH�UHYLYDO�RI�WKH�QDWLRQ�LQ�PLQG�ZKHQ�
KH� WDONHG� DERXW� WKH� ILJ� WUHH� SXWWLQJ� IRUWK� LWV� OHDYHV�� ,I� VR��KLV� VWDWHPHQW��
³:KHQ� \RX� VHH� DOO� WKHVH� WKLQJV�´� ZKLFK� KH� PDGH� DIWHU� PHQWLRQLQJ� WKH�
UHYLYDO�RI�WKH�ILJ�WUHH��FRXOG�LQFOXGH�WKH�ILJ�WUHH�DPRQJ�WKH�VLJQV��%H�WKDW�
DV�LW�PD\��RWKHU�SURSKHFLHV�FHUWDLQO\�WHDFK�WKDW�WKH�UHYLYDO�RI�WKH�QDWLRQ�RI�
,VUDHO�LV�D�VLJQ�RI�&KULVW¶V�UHWXUQ�H�J��(]N�������-��� 
 ,Q� RUGHU� IRU� WKH� QDWLRQ� RI� ,VUDHO� WR� UHYLYH�� -HZV� REYLRXVO\� KDG� WR�
UHWXUQ�IURP�WKHLU�ZRUOG-ZLGH�GLVSHUVLRQ�WR�WKHLU� ODQG��9DULRXV�SURSKHFLHV�
LQ�6FULSWXUH�WHDFK�WKDW�WKH\�ZRXOG�GR�WKLV�LQ�WKH�ODVW�GD\V��DQG�WKH\�KDYH�
EHHQ�GRLQJ� LW� LQ� HDUQHVW� VLQFH� WKH� KRORFDXVW�� )RU� WKH� ILUVW� WLPH� LQ� QHDUO\�
������\HDUV�WKH\�KDYH�EHFRPH�D�QDWLRQ�DJDLQ�GLVSOD\HG�RQ�WKH�ZRUOG�PDS��
DQG�KDYH�EHFRPH�D�IRUFH�WR�EH�UHFNRQHG�ZLWK�LQ�WKH�PLGGOH�HDVW� 
 ,W�LV�FOHDUO\�WDXJKW�LQ�(]N�������-���WKDW�*RG�ZRXOG�JDWKHU�WKH�-HZV�
IURP�WKH�QDWLRQV�ZKHUH�WKH\�ZHUH�GLVSHUVHG�DQG�EULQJ�WKHP�EDFN�WR�WKHLU�
RZQ�ODQG�DQG�PDNH�WKHP�D�QDWLRQ�LQ�WKDW�ODQG��SULRU�WR�0HVVLDK�WKHLU�NLQJ�
FRPLQJ�WR�UHLJQ�RYHU�WKHP��,Q�WKLV�SURSKHF\��WKH�UHWXUQ�RI�WKH�-HZV�WR�WKHLU�
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ODQG�DQG� WKH� UHYLYDO�RI� WKHLU�QDWLRQ��DUH�SUHVHQWHG�DV� WZR�PDMRU� VLJQV�RI�
WKH�VHFRQG�FRPLQJ��7KHVH�VLJQV�KDYH�EHHQ�IXOILOOHG��LQGLFDWLQJ�RQFH�DJDLQ�
WKDW�ZH�DUH�OLYLQJ�LQ�WKH�HUD�RI�&KULVW¶V�UHWXUQ�DQG�WKH�FRXQWGRZQ�SHULRG�WR�
$UPDJHGGRQ� 
 ,Q�DGGLWLRQ�WR�WKLV�WKHUH�DUH�SURSKHFLHV�ZKLFK�WHDFK�WKDW�DV�D�SUHOXGH�
WR� $UPDJHGGRQ�� WKH� 0RVOHP� QDWLRQV� VXUURXQGLQJ� ,VUDHO� ZRXOG� EHFRPH�
DQWL-,VUDHO�DQG�HYHQWXDOO\�DWWDFN�KHU��VHHNLQJ�KHU�GRZQIDOO�DQG�GHVWUXFWLRQ��
0RVOHP� QDWLRQV� WRGD\� DUH� FHUWDLQO\� DQWL-,VUDHO� DQG� VRPH� KDYH� RSHQO\�
VWDWHG�WKHLU�GHVLUH�DQG�DPELWLRQ�WR�GHVWUR\�,VUDHO��7KLV�DOVR�FRQILUPV�WKDW�
ZH�DUH�OLYLQJ�LQ�WKH�HUD�RI�WKH�VHFRQG�FRPLQJ�RI�&KULVW� 
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) LQDOO\�� WKHUH� LV� WKH� WLPH� IDFWRU� WR� FRQVLGHU� L�H�� DOWKRXJK�QR�PDQ�ZLOO�
NQRZ� WKH� GD\� RI� &KULVW¶V� UHWXUQ�� FDQ� ZH� NQRZ� WKH� FHQWXU\� RU�

PLOOHQQLXP�ZKHQ�WKDW�GD\�RFFXUV"�3RVVLEO\��$�KLQW�RI�WKH�DQVZHU�WR�WKLV�
TXHVWLRQ�LV�JLYHQ�LQ�*LEERQ¶V�UHIHUHQFH�WR�WKH�GRFWULQH�RI�WKH�PLOOHQQLXP�
DV�EHOLHYHG�E\�WKH�HDUO\�FKXUFK�LQ�KLV�ERRN�RQ�WKH�+LVWRU\�RI�WKH�'HFOLQH�
DQG�)DOO�RI�WKH�5RPDQ�(PSLUH��+H�VD\V�WKDW�WKH�HDUO\�&KULVWLDQV�EHOLHYHG�
WKH�PLOOHQQLXP�ZRXOG� EH� ³D� MR\IXO� 6DEEDWK� RI� D� WKRXVDQG� \HDUV�´� 7KLV�
FRQQHFWLRQ�EHWZHHQ�WKH�PLOOHQQLXP�DQG�6DEEDWK�LV�TXLWH�6FULSWXUDO��IRU�LQ�
+HE�� ���� WKH� FRPLQJ� NLQJGRP� DQG� UHLJQ� RI� &KULVW� LV� UHIHUUHG� WR� DV� ³D�
6DEEDWK�UHVW�´�,W�LV�DOVR�UHIHUUHG�WR�DV�D�³UHVW´�LQ�,VD���������DQG�WKH�ZRUG�
³UHVW´�KHUH�LV�WKH�VDPH�ZRUG�XVHG�HOVHZKHUH�IRU�WKH�VHYHQWK�GD\�6DEEDWK�
UHVW� 
 %HFDXVH�WKH�6DEEDWK�ZDV�WKH�VHYHQWK�GD\��DQG�RQH�GD\�WR�WKH�/RUG�LV�
DV�D�WKRXVDQG�\HDUV�WR�PDQ��VRPH�KDYH�FRQFOXGHG�WKDW�WKH�VHYHQ�GD\�ZHHN�
LQVWLWXWHG� E\�*RG� DW� WKH� YHU\� EHJLQQLQJ�ZDV� SURSKHWLF� RI� WKH� KLVWRU\� RI�
PDQ��7KLV�KDV�OHG�PDQ\�WR�H[SHFW�WKDW�WKH�PLOOHQQLDO�UHLJQ�RI�&KULVW�ZLOO�
EH�WKH�VHYHQWK�PLOOHQQLXP�LQ�PDQ¶V�KLVWRU\� 
 :H� DUH� LQ� WKDW� HUD� QRZ�� IRU� DFFRUGLQJ� WR� %LEOH� FKURQRORJ\�� LW� ZDV�
DURXQG�������\HDUV�IURP�$GDP�WR�$EUDKDP��������\HDUV�IURP�$EUDKDP�WR�
&KULVW�� DQG� ������ \HDUV� IURP� &KULVW� WR� WKH� \HDU� ������ $�'�� 7KH� ��VW�
FHQWXU\�KDV�XVKHUHG�XV�LQWR�WKH�VHYHQWK�PLOOHQQLXP��6LJQLILFDQWO\�HQRXJK��
WKLV� SHULRG� FRLQFLGHV� DQG� V\QFKURQL]HV� ZLWK� WKH� IXOILOPHQW� RI� WKH� VLJQV�
JLYHQ� LQ� 6FULSWXUH� RI� WKH� VHFRQG� FRPLQJ�� 7KLV� FRQVWLWXWHV� D� GRXEOH�
FRQILUPDWLRQ�WKDW�ZH�DUH�OLYLQJ�LQ�WKH�HQG�WLPH�HUD� 
 :H� FDQQRW� RI� FRXUVH�� ZRUN� RXW� WKH� SUHFLVH� GD\� LQ� WKH� WZHQW\� ILUVW�
FHQWXU\�ZKHQ�WKH�VHYHQWK�PLOOHQQLDO�UHVW�RI�&KULVW�ZLOO�EHJLQ��7KH�UHDVRQ�
IRU�WKLV�LV�EHFDXVH�LW�ZLOO�SUREDEO\�EH�GDWHG�IURP�WKH�IDOO�RI�PDQ�ZKHQ�VLQ�
ILUVW� HQWHUHG� WKH�ZRUOG� UHVXOWLQJ� LQ�PDQ\�VFRXUJHV�� VWUHVVHV�DQG�EXUGHQV��
QHFHVVLWDWLQJ�WKH�³UHVW´�DQG�WKH�%LEOH�GRHV�QRW�VD\�KRZ�ORQJ�LW�ZDV�DIWHU�
PDQ�ZDV�FUHDWHG�WKDW�WKLV�KDSSHQHG� 
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, Q�YLHZ�RI�WKH�VLJQV�RI�WKH�WLPHV�WKDW�ZH�LQ�WKH�WZHQW\�ILUVW�FHQWXU\�DUH�
SULYLOHJHG� WR� ZLWQHVV�� WKH� ZRUGV� SHQQHG� E\� WKH� DSRVWOH� 3DXO� WR� WKH�

7KHVVDORQLDQV� DUH� PRUH� UHOHYDQW� WKDQ� HYHU�� ³%XW� RI� WKH� WLPHV� DQG� WKH�
VHDVRQV� EUHWKUHQ�� \RX� KDYH� QR� QHHG� IRU� PH� WR� ZULWH� WR� \RX�� IRU� \RX�
\RXUVHOYHV�NQRZ�SHUIHFWO\�WKDW�WKH�GD\�RI�WKH�/RUG�ZLOO�FRPH�DV�D�WKLHI�LQ�
WKH� QLJKW�� )RU� ZKHQ� WKH\� VKDOO� VD\�� SHDFH� DQG� VDIHW\�� WKHQ� VXGGHQ�
GHVWUXFWLRQ� FRPHV�XSRQ� WKHP�� DV� ELUWK� SDQJV�XSRQ� D�ZRPDQ�ZLWK� FKLOG��
DQG�WKH\�VKDOO�QRW�HVFDSH��%XW�\RX�EUHWKUHQ��DUH�QRW�LQ�GDUNQHVV��WKDW�WKDW�
GD\�VKRXOG�RYHUWDNH�\RX�DV�D� WKLHI��<RX�DUH�DOO� WKH�FKLOGUHQ�RI� WKH� OLJKW��
DQG�WKH�FKLOGUHQ�RI� WKH�GD\��ZH�DUH�QRW�RI� WKH�QLJKW��QRU�RI�GDUNQHVV´����
7KHV�����-��� 
 ,Q� UHODWLRQ� WR� WKH� UHWXUQ� RI� &KULVW�� D� SHUWLQHQW� TXHVWLRQ� LV� DVNHG� LQ�
0DO�������³%XW�ZKR�PD\�DELGH��HQGXUH��WKH�GD\�RI�KLV�FRPLQJ"�$QG�ZKR�
VKDOO� VWDQG� �VXUYLYH�� ZKHQ� KH� DSSHDUV"´� $� ODWHU� YHUVH� LQ� 0DO�� �����
SURYLGHV�WKH�DQVZHU��³7KRVH�ZKR�UHYHUH�WKH�/RUG�DQG�VSHDN�RIWHQ�WR�RQH�
DQRWKHU� �DERXW� WKH� /RUG��� 7KH� ORUG� OLVWHQV� DQG� KHDUNHQV� WR� WKHP�� DQG� D�
ERRN� RI� UHPHPEUDQFH� LV� ZULWWHQ� LQ� +LV� SUHVHQFH� FRQFHUQLQJ� WKRVH� ZKR�
UHYHUH�WKH�/RUG�DQG�ZKR�JLYH�WKRXJKW�DQG�KRQRXU�WR�+LV�QDPH��$QG�WKH\�
VKDOO�EH�PLQH��VD\V�WKH�/RUG�RI�KRVWV��P\�VSHFLDO�MHZHOV�RQ�WKH�GD\�ZKHQ�,�
DFW��DQG�,�ZLOO�VSDUH�WKHP��DV�D�PDQ�VSDUHV�KLV�VRQ�ZKR�VHUYHV�KLP�´ 
 7KH�IDFW�WKDW�&KULVW�LV�FRPLQJ�WR�UHZDUG�WKH�ULJKWHRXV�DQG�SXQLVK�WKH�
ZLFNHG�VKRXOG�KDYH�D�GHHS�HIIHFW�RQ�WKH�OLYHV�RI�WKRVH�ZKR�EHOLHYH�LW��,W�
VKRXOG�EH�DQ�LQFHQWLYH�WR�KRO\�OLYLQJ�DQG�D�VWLPXOXV�WR�ZDWFKIXOQHVV�DQG�
IDLWKIXOQHVV��$V�WKH�DSRVWOH�-RKQ�SXWV�LW��³(YHU\�PDQ�ZKR�KDV�WKLV�KRSH�LQ�
+LP�SXULILHV�KLPVHOI��HYHQ�DV�KH��-HVXV��LV�SXUH´����-Q�����-����$QG�LI�ZH�
SXULI\�RXUVHOYHV�DQG�DUH�WUXO\�VDQFWLILHG�VHUYDQWV��ZH�FDQ��OLNH�WKH�DSRVWOH�
-RKQ��FRQILGHQWO\�DQG�XQKHVLWDWLQJO\�UHSO\��³(YHQ�VR�FRPH�/RUG�-HVXV�´�LQ�
UHVSRQVH�WR�KLV�SURPLVH��³6XUHO\�,�FRPH�TXLFNO\�´ 
 $� WHVW� FDQ� EH� PDGH� FRQFHUQLQJ� RXUVHOYHV� DQG� &KULVW¶V� UHWXUQ� E\�
KRQHVWO\� DVNLQJ� RXUVHOYHV� KRZ� ZLOOLQJO\� DQG� UHDGLO\� ZH� FDQ� PDNH� WKH�
VDPH� DQVZHU� DV� -RKQ¶V� IDLWK�� :KDWHYHU� LW� LV� LQ� RXU� OLIH� WKDW� PDNHV� XV�
KHVLWDWH�WR�VD\��³(YHQ�VR�FRPH�/RUG�-HVXV�´�LV�WKH�WKLQJ�WKDW�VKRXOG�QRW�EH�
LQ�RXU�OLIH��:KDWHYHU�DPELWLRQ�RU�JRDO��QR�PDWWHU�KRZ�JRRG�DQG�OHJLWLPDWH�
LQ� LWV� RZQ� ULJKW� LW� PLJKW� EH�� LI� LW� PDNHV� XV� ZDQW� WKH� /RUG� WR� GHOD\� RU�
SRVWSRQH�KLV�UHWXUQ�WR�D�ODWHU�GDWH��LW�LV�DQ�LPSHGLPHQW�WR�IXOO�GHYHORSPHQW�
RI� IDLWK� DQG� QHHGV� WR� EH� PDGH� WR� WDNH� VHFRQG� SODFH� LQ� RXU� OLIH� DQG� EH�
VXEVHUYLHQW�WR�&KULVW��$OO�ZKR�SURIHVV�&KULVW�WR�EH�/RUG�RI�WKHLU�OLIH�PXVW�
FRPH�WR�WKH�SODFH�ZKHUH�WKH\�ILW�LQWR�WKH�FDWHJRU\�RI�WKRVH�UHIHUUHG�WR�LQ���
7LP������ZKR�³ORYH�KLV��&KULVW¶V��DSSHDULQJ´�DQG�WKHUHIRUH� ORRN�IRUZDUG�
WR�LW�DQG�GR�QRW�UHJDUG�LW�DV�DQ�XQZHOFRPH�LQWUXVLRQ��7KRVH�ZKR�³ORYH�KLV�
DSSHDULQJ´�LQ�Y��DUH�FRQWUDVWHG�ZLWK�WKRVH�LQ�Y���ZKR�³ORYH�WKLV�SUHVHQW�
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ZRUOG´�DQG�ZKR�HQG�XS�IRUVDNLQJ�-HVXV�DV�D�UHVXOW� 
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